Industrial Production Update growthfiiti

Industrial Output growth accelarated in Jan 2023
on yearly basis

Trend in IIP IIP Growth (YoY% and 3MMA)
= The growth of Index of Industrial Production (IIP) growth accelerated to 5.2% YoY in 150

Jan 2023 compared with rise of 2% in the same period of the previous year and 4.7%

in the previous month. For the period from Apr to Jan of FY23, IIP growth slowed 100

considerably to 5.4% from a rise of 13.7% in the same period of the previous fiscal.

50

= Faster rise in industrial output was led by manufacturing, mining and electricity sector

that grew 3.7% 8.8% and 12.7% during the reported period much better than rise of 0

1.9%, 3.0% and 0.9%, respectively, in the same period of the previous fiscal. In Apr to

Jan of FY23, the growth in manufacturing sector output slowed considerably to 4.8% 50

as compared to a growth of 14.4% in the same period of the previous fiscal.
= As per the use-based sectoral classification, the output of the capital goods, primary -100

goods and infrastructure/construction goods surged 11.0%, 9.6% and 8.1%, Jan-19 Jan-20 Jan-21 Jan-22 Jan-23

respectively better than 1.8%, 1.6% and 5.9%, respectively in the corresponding IIP Growth (YoY) === 1IP Growth (3MMA)

period of last year. However, consumer durables continue to witness negative growth
of 7.5% while intermediate goods sector saw marginal rise of 0.1% during the reported
period.

» ¢ Industrial Product Weiaht? Trends in Industrial Production Y-O-Y Growth (%)
eSO AR FTOSHERON. S Jan-22 | Feb-22 [ Mar-22 [ Apr-22 [ May-22] Jun-22 | Jul-22 | Aug-22] Sep-22 | Oct-22 | Nov-22] Dec-22] Jan-23

General 100.0 2.0% 1.2% 2.2% 6.7% 19.7%  12.6% 2.2% -0.7% 3.3% -4.1% 7.3% 4.7% 5.2%
Sectoral

Mining 14.4 3.0% 4.6% 4.1% 8.4% 11.2% 7.8% -3.3%  -3.9% 5.2% 2.6% 9.7% 10.0% 8.8%
Manufacturing 77.6 1.9% 0.2% 1.4% 5.6% 20.7% 12.9% 3.1% -0.5% 2.0% -5.8% 6.4% 3.1% 3.7%
Electricity 8.0 0.9% 4.5% 6.1% 11.8% 23.5% 16.4% 2.3% 1.4% 11.6% 1.2% 12.7% 104% 12.7%
Use Based

Primary goods 34.0 1.6% 4.6% 5.7% 10.3% 17.8% 13.8% 2.5% 1.7% 9.5% 2.1% 4.8% 8.4% 9.6%
Capital goods 8.2 1.8% 1.3% 3.8% 12.0% 53.3% 28.6% 5.1% 4.3% 11.4% -29%  21.6% 7.8% 11.0%
Intermediate goods 17.2 2.5% 4.1% 1.1% 7.1% 17.5%  10.5% 3.7% 1.3% 1.7% -2.3% 3.3% 0.6% 0.1%
Infrastructure/ construction goods 12.3 5.9% 8.6% 6.8% 4.0% 18.4% 9.4% 4.8% 3.0% 8.2% 1.7% 13.2% 9.1% 8.1%
Consumer Durables 12.8 -4.4% -9.7% -0.1% 7.2% 59.1%  25.2% 2.3% -44%  -55% -181% 53% -11.0% -7.5%
Consumer Non-Durables 15.3 3.1% -6.8% 59%  -0.8% 1.4% 2.9% 29%  -9.0% -57% -13.0% 91% 7.6% 6.2%
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Trend in Industrial Production: - Sectoral
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Trend in Industrial Production: - Use Based
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Consumer Durables
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Trend in Industrial Production: - Two-digit Classification

b inti Trends in Industrial Production —Two-digit Classification (Base Year — 2011-12)

Food Products 5.30 -2.6% 2.3% 8.8% 3.8% 10.1% 5.1% -2.6% 0.7% 4.8% -29%  10.6% 1.6% 8.3%

Beverages 1.04 -4.1% -0.3% 4.9% 292% 130.3% 457% 13.1% 6.4% 11.7% 3.6% 8.2% 6.5% 13.4%
Tobacco Products 0.80 4.3% 0.9% 59% 22.0% 214% 527% -91% -128% -1.0% -140% -50% -10.6% -14.5%
Textiles 3.29 6.3% -0.4% -0.9% -0.4% 5.9% -31%  -9.0% -125% -144% -18.6% -8.7% -114% -11.0%
Wearing Apparel 1.32 19.6% 10.7% 33.3% 552% 69.9% 426% 151% -183% -21.1% -36.6% -12.0% -22.2% -22.3%
Leather And Related Products 0.50 -18.7% -15.2% -7.8% 5.0% 47.5% 19%  -13.5% -16.0% -16.4% -255% -11% -11.6% -0.4%
Wood And Products Of Wood And

Cork, Except Furniture; Articles Of 0.19 -5.4% 1.9% -4.9% 4.1% 54.1% 14.4% 7.9% -7.9% 5.7% -141% -0.8% 3.7%  -12.6%
Straw And Plaiting Materials

Paper And Paper Products 0.87 2.4% -0.6% -4.0% -1.9% 9.7% 8.3% -02%  -0.1% 6.1% -81%  -2.5% 3.9% 2.9%

Printing And Reproduction Of
Recorded Media

Coke And Refined Petroleum

0.68 15.3% 13.3% 16.5% 30.1% 43.0% 451% 412% 276% 299% 14.7% 227% 14.4% 7.7%

Brodiots 1177 0.9% 5.8% 6.3% 106% 18.1% 17.4% 7.2%  66%  99% -1.0% -96% 21%  51%
Chemicals And Chemical Products 787  51%  -31%  -53%  44% = 243% 148% 72%  57%  56%  -3.0% 62%  24%  4.2%
i:grg;;i?gza;’og"ﬁfi”a' Chemical 498  87%  -141%  -12.9% -55% -134% -46% -47% -17.6% -140% -205% 10.1% 16.3%  9.2%
Rubber And Plastics Products 242  -30%  -45%  -51% -15%  87%  57% -22% -44% -31% -24% 61%  26%  0.5%

Other Non-Metallic Mineral Products 4.09 11.2% 7.7% 10.0% 6.9% 221%  19.6% 0.0% 1.4% 9.6% -3.6%  20.3% 7.6% 1.1%

Basic Metals 12.80 6.6% 10.0% 7.9% 6.9% 16.5% 7.2% 6.7% 4.0% 6.3% 5.3% 8.4% 6.6% 5.9%

Fabricated Metal Products, Except

. ) 2.65 -5.5% -1.5% -4.0% -04%  292% 143% -41% -144% -3.4% -125% 8.2% -3.8% -8.1%
Machinery And Equipment

Computer, Electronic And Optical 157  195%  -16.0% = -9.6%  6.3% = 287% 438% 27%  33%  02% -125% 25% -37.5% -29.6%

Products

Electrical Equipment 3.00 -14.8% -15.1% -14.4% 8.3% 59.6% 11.0% -16.0% -285% -30.7% -33.6% 1.7% -0.9% 13.6%
Machinery And Equipment N.E.C. 4.77 -7.5% -7.8% -1.9% 5.4% 38.8% 19.9% 4.1% 2.8% 6.6% -75%  22.0% 106% 11.3%
Q"r‘:igr;/eh'c'es' Trailers And Semi- 486  -2.8% 2.1% 01%  65%  87.3% 312% 17.8% 22.7% 29.8% 10.8% 221% 102% 12.9%
Other Transport Equipment 1.78 -10.9% -17.4% -126% -15% 126.6% 36.2% -1.2% 7.8% 15.1% -8.1% 24.0% -2.7% -1.7%
Furniture 0.13 16.5% 22.2% 35.7% 59.3% 73.7% 31.8% 32.4% 44 1% 31.0% 2.9% 18.2% -7.5% -1.6%
Other Manufacturing 0.94 8.6% 10.7% 34.9% -3.2% 18.5% 26.4% 6.8% 4.2% 4.8% -31.1% 15.0% -10.0% -7.5%

Source : Refinitiv
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