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Key Policy Rates (%)

Sep-25
3 Months 6 Months

Year Ago
2 Years

Ago Ago Ago

Repo 5.50 5.50 6.25 6.50 6.50

Reverse Repo 3.35 3.35 3.35 3.35 3.35

Bank Rate 5.75 5.75 6.50 6.75 6.75

CRR 3.75 4.00 4.00 4.50 4.50

SLR 18.00 18.00 18.00 18.00 18.00

SDF 5.25 5.25 6.00 6.25 6.25

Money Market Rates 
(%)

Sep-25
1 Month 3 Months 

Ago

6 Months
Year Ago

Ago Ago

TREP 
(Overnight 
Rate)

5.47 5.40 5.42 6.69 6.64

91 Days T-Bills 5.40 5.48 5.37 6.34 6.40

3 Month CD 5.87 5.81 5.87 7.31 7.30

3 Month CP 5.83 5.84 5.88 7.35 7.28

6 Month CP 6.10 6.14 6.18 7.30 7.47

1 Year CP 6.40 6.42 6.40 7.22 7.65



Á Yield on gilt securities fell up to 17 bps acrossthe maturities .

Á Yield on corporate bonds fell up to 11 bps across the curve, barring 1 year paper that increased by 9 bps, while 7 year paper was
unchanged.

Á Difference in spread between corporate bond & gilt securities expanded between 2 to 12 bps across the segments, barring 2 & 10 year
papers that contracted by 1 & 7 bps, respectively.



LIQ Liquid Returns represented by ICRA Liquid Index

ST Short Term Returns represented by Nifty Short Duration Debt Index

LT Long Term Returns represented by ICRA Composite Bond Fund Index

UST Low Duration Returns represented by NIFTY Ultra Short Duration Debt Index

10 Y Gilt 10 Year G-sec Returns represented by ICRA Composite Gilt Index

Source: MFI 360 Explorer
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Source: NSE, Refinitiv; Data as on September 30, 2025
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Source: NSE, Refinitiv; Data as on September 30, 2025
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Brazil India France China Australia Canada US UK S Korea Germany Japan

Real Yields 8.59 4.50 2.64 2.28 2.22 1.29 1.25 0.90 0.84 0.51 -1.05

Inflation 5.13 2.07 0.90 -0.40 2.10 1.90 2.90 3.80 2.10 2.20 2.70

10 Yr Gsec Yield 13.73 6.57 3.54 1.88 4.32 3.19 4.15 4.70 2.94 2.71 1.65
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Events for October 2025

Event Date

CPI Inflation YoY Sep 2025 13-Oct-25

WPI Inflation YoY Sep 2025 14-Oct-25

WPI Manufacturing YoY Sep 2025 14-Oct-25

Passenger Vehicles Sales YoY Sep 2025 15-Oct-25

Balance of Trade Sep 2025 15-Oct-25

Unemployment Rate Sep 2025 15-Oct-25

Industrial Production YoY Sep 2025 28-Oct-25

Government Budget Value Sep 2025 31-Oct-25

Events for October 2025

Event Date

U.K. ILO Unemployment Rate Aug 2025 14-Oct-25

Germany HICP Final YY Sep 2025 14-Oct-25

China CPI YY Sep 2025 15-Oct-25

U.S. CPI YY, NSA Sep 2025 15-Oct-25

Euro Zone HICP Final YY Sep 2025 17-Oct-25

China Loan Prime Rate 1Y Oct 2025 20-Oct-25

U.K. CPI YY Sep 2025 22-Oct-25

Japan CPI, Overall Nationwide Sep 2025 23-Oct-25




