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Foreward

The experience of 2025 reinforced this clearly. It was a year of divergence between earnings and
expectations, liquidity and fundamentals, and portfolios built on structure versus those driven by
reaction. The lesson was simple: long-term wealth is shaped more by process than prediction.
This Mutual Fund Playbook for 2026 reflects that belief.

As we enter the year ahead, our view is unambiguous. 2026 is not a blind risk-on environment. It
is a risk-managed, earnings-led year, where returns will be earned selectively and portfolio
construction will matter more than market direction.

The Mutual Fund Playbook 2026 is a representation of funds that one can consider to be a part of
their core portfolio.

These funds are selected through a disciplined, quantitative and a qualitative framework that
evaluates consistency, downside behaviour, volatility, drawdowns, and the role each fund plays
within a diversified portfolio. 

This playbook is intended to be a practical reference, one that helps investors allocate with
clarity, review with objectivity, and remain committed to discipline when markets test conviction.
In an environment of constant noise, this Playbook represents our commitment to structure over
speculation, process over prediction, and long-term compounding over short-term outcomes.
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Markets ultimately reward discipline, not excitement.



2025 Hindsight

Looking at 2025, we believe it is important to pause, not merely to review returns, but to reflect
on how capital behaved, how risk revealed itself, and what the year reinforced about disciplined
wealth management.

Markets often tempt investors into focusing on outcomes alone. Our role at Growthfiniti Wealth
is to focus equally, if not more- on process, structure, and decision integrity. 2025 was precisely
the kind of year that distinguished between market outcomes and return expectations.
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01
2025 in Perspective 
A Year of Divergence, Not Direction
At a headline level, 2025 may appear unremarkable, indices hardly moved, policy eased, and
growth slowed. Beneath the surface, it was a year of divergence rather than direction.

Globally, central banks pivoted from prolonged tightening toward cautious easing. The US
Federal Reserve delivered multiple rate cuts, while the RBI followed suit amid rapidly declining
inflation. 

 LEADERSHIP NARROWED SHARPLY, WITH A SMALL GROUP OF LARGE COMPANIES ACCOUNTING FOR A
DISPROPORTIONATE SHARE OF INDEX RETURNS.    

BROADER MARKET PARTICIPATION WEAKENED, PARTICULARLY ACROSS MID-, SMALL-, AND MICRO-
CAPITALISATION SEGMENTS.

VALUATION DISCIPLINE RETURNED, OFTEN ABRUPTLY, AFTER SEVERAL YEARS OF EARNINGS-FUELLED
EXPANSION.

Globally, the divergence was even starker. US equities continued to outperform, supported by
earnings concentration and capital depth, while emerging markets also delivered handsomely via
a broad based rally

The key takeaway from 2025 is simple but critical: markets did not reward participation; they
rewarded positioning.
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02
Asset-Class Lessons
When Diversification Proved Its Worth
One of the most important reminders of 2025 was the value of true diversification, not as a
theoretical concept, but as a practical risk-management tool.

EQUITIES, WHILE POSITIVE IN POCKETS, WERE UNEVEN AND UNFORGIVING WHERE EXPECTATIONS
EXCEEDED FUNDAMENTALS.

FIXED INCOME REGAINED RELEVANCE AS RATE CUTS TRANSLATED INTO PRICE APPRECIATION, ACROSS THE
YIELD CURVE.

GOLD, SILVER, AND METALS EMERGED AS STANDOUT PERFORMERS, BENEFITING FROM CURRENCY
WEAKNESS, GEOPOLITICAL UNCERTAINTY, AND A GLOBAL SEARCH FOR STORES OF VALUE.

Importantly, portfolios that relied excessively on a single growth narrative, be it domestic
equities, small caps, or thematic ideas, experienced lower returns and higher volatility. In
contrast, portfolios structured with risk budgets across asset classes demonstrated superior
resilience.

INTERNATIONAL ASSETS PROVIDED DIVERSIFICATION BENEFITS, THOUGH OUTCOMES VARIED
SIGNIFICANTLY BY GEOGRAPHY.

03
Why Structure Matters More Than Forecasts

Market predictions are a difficult outcome. Probabilities, drawdown tolerance, and behavioural
realities are predictable outcomes.

Throughout 2025, our decisions were guided by three non-negotiable disciplines

Risk Before Return
We consistently evaluated funds through the lens of downside risk, volatility contribution, and
correlation-not just headline return potential.

Risk Budgets
Instead of treating equity, debt, gold, or international assets as static allocations, we viewed them
as risk contributors. This allowed us to dynamically rebalance without abandoning long-term
strategic intent.
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Behavioural Awareness

Markets test patience before they reward conviction. We were mindful that investor behaviour-
panic, greed, inertia-often causes more damage than markets themselves

Our communication and actions were therefore designed to reduce decision stress
during volatility.

These disciplines may not always produce the most exciting short-term outcomes,
but they are designed to protect long-term compounding, which remains our singular

objective.

04
What 2025 Reinforces 
If there is one overarching lesson from 2025, it is not about being right every year; it is about
staying the course, sticking to your process and staying invested for the long-term.

The year reinforced several enduring truths:

MARKETS CAN REMAIN IRRATIONAL LONGER THAN EXPECTED, BUT FUNDAMENTALS EVENTUALLY
REASSERT THEMSELVES.

LIQUIDITY CAN MASK RISK, BUT IT CANNOT ELIMINATE IT.

DIVERSIFICATION FEELS UNNECESSARY DURING STRONG MARKETS AND INVALUABLE DURING DIFFICULT
ONES.

DISCIPLINE IS MOST TESTED WHEN IT APPEARS UNNECESSARY.

These lessons are not new, but each cycle reinforces them in new ways.



A Letter to Our Investors
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─────── ◆ ───────

Dear Investor,

As we enter 2026, it is important to state our view clearly and without ambiguity.

2026 is not a “risk-on” year for Indian investors.

It is a risk-managed, earnings-driven year, where outcomes will be decided far more by
what you own than how optimistic you feel.

After a year of time correction in 2025, where prices stagnated while earnings caught up
slowly, Indian markets enter 2026 on a stronger fundamental footing. Credit growth is
healthy, balance sheets are cleaner than at any point in the last decade, and policy
credibility remains intact. At the same time, global conditions remain noisy: Tariffs and
Geopolitics remain unresolved, and Capital flows are increasingly selective.

This combination creates opportunity, but only for disciplined capital.

Our Core View for 2026

India remains in a mid-cycle expansion, while several developed economies are late-cycle.
This divergence matters. It means India does not require global exuberance to deliver
returns, but it also means Indian markets will not be insulated from global risk-off
episodes. As a result, returns in 2026 will be earned through earnings growth, not valuation
expansion on a broader basis.

India’s valuation premium is justified by return on equity, balance-sheet quality, and policy
continuity, but it leaves no margin for owning weak businesses at strong prices.

We believe equity exposure remains essential, but it must be implemented with balance
and restraint.

Warm regards,

Bhavesh Sanghvi

Growthfiniti Wealth Pvt. Ltd



The Five Investor 
Personalities

Every investor approaches money differently. Asset allocation should be designed around five distinct
personalities, each with a clear objective, mindset, and investment process.

Risk tolerance, return expectations, time horizon, and behaviour vary meaningfully across
individuals and families. Recognising this diversity, we've identified five archetypes that capture
the spectrum of investment philosophies. There is no hierarchy among them, only suitability.

Understanding your Investment Psychology
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01
The Preserver

Protect capital while generating steady,
predictable returns with minimal volatility.

RELATABLE TRAITS

Prioritises safety over upside

Dislikes sharp drawdowns and capital uncertainty

Often dependent on stability for lifestyle or obligations

GOALS

CAPITAL
PRESERVATION

INFLATION-BEATING
RETURNS

LOW VARIABILITY IN
OUTCOMES

Asset Allocation is anchored around high-quality debt, conservative hybrid
strategies, and low-volatility equity exposure. Risk is tightly managed, and return
expectations are realistic. Changes are infrequent and driven by structural shifts,
not market noise.
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02
The Stabiliser

Achieve a balance between growth and
stability across market cycles.

RELATABLE TRAITS

Comfortable with moderate volatility

Seeks smoother compounding rather than sharp swings

Values diversification and predictability

GOALS

CONSISTENT LONG
TERM RETURNS

CONTROLLED
DRAWDOWNS

RESILIENCE

Asset allocation is central. Equity, hybrid, and defensive strategies are combined
to reduce reliance on any single outcome. Rebalancing is systematic, ensuring risk
does not drift during strong or weak market phases.
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03
The Compounder

Create long-term wealth through disciplined
equity-led compounding.

RELATABLE TRAITS

Long investment horizon

Comfortable with interim volatility

Believes in great businesses and time in the market

GOALS

ABOVE-INFLATION
WEALTH CREATION

LONG-TERM CAPITAL
APPRECIATION

COMPOUNDING OVER
CYCLES

Asset Allocation is equity-centric, with a balanced view. Short-term corrections
are viewed as part of the journey. Discipline, patience, and staying invested are
prioritised over tactical shifts.
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04
The Accelerator

Maximise growth potential by capturing market
opportunities and cycles.

RELATABLE TRAITS

Higher risk tolerance

Willing to accept volatility for higher return potential

Actively engaged with markets and themes

GOALS

SUPERIOR LONG-TERM
RETURNS

CAPITAL GROWTH
AHEAD OF BENCHMARKS

TACTICAL
PARTICIPATION

Asset Allocation include diversified equity strategies with exposure to growth-
oriented, thematic, and opportunistic funds. Risk is monitored through allocation
limits and rebalancing, ensuring aggression remains measured rather than
speculative.
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05
The Opportunist

Generate outsized returns by allocating capital
selectively to mispriced or cyclical opportunities.

RELATABLE TRAITS

Higher conviction mindset

Comfortable with uneven return paths

Understands timing and valuation risk

GOALS

ALPHA GENERATION
TACTICAL CAPITAL

DEPLOYMENT
OPPORTUNISTIC

WEALTH CREATION

The Asset Allocation is skewed entirely towards equities. Position sizing and
periodic review are critical.
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Top Funds

Equity Funds 
Building Long-Term Capital Through Cycles

Page 12

Equity investing remains the most effective long-term engine of wealth creation,
but it requires a clear understanding of risk, discipline through market cycles, and
the ability to stay invested during periods of volatility and drawdowns. Short-term
underperformance, sharp corrections, and style rotations are inherent to equity
markets and must be viewed as part of the journey rather than exceptions.

The funds presented in this section are designed to serve distinct roles within a
well-constructed portfolio, across market capitalisations and investment mandates.
These are not performance-chasing recommendations. Instead, they represent
strategic building blocks selected for the quality of their investment process,
portfolio construction discipline, risk management framework, and long-term
consistency.

Each category of equity fund plays a different role from core stability and
compounding to growth-oriented and satellite allocations. The objective is not to
outperform every year, but to compound capital responsibly over full market
cycles, aligned with the investor’s time horizon, risk tolerance, and overall asset
allocation strategy.

Equity investing rewards patience, process, and perspective. This section should
be approached with a long-term mindset, where allocation decisions matter far
more than short-term market movements.
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 Large Cap Funds 
Stability & Core Allocation

Large Cap funds form the core of an equity portfolio, offering exposure
to established businesses with strong balance sheets, predictable cash
flows, and leadership positions within their sectors.

These funds are designed to provide relatively lower volatility
compared to broader equity markets while participating in long-term
economic growth. They are suitable for investors seeking stability,
consistency, and core equity exposure within their overall portfolio.

Page 13
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WhiteOak Capital Large Cap Reg Gr

Morningstar Category Performance

Morningstar

Category

Total

Ret 1

Yr

(Mo­End)

Total

Ret %

Rank

Cat 1

Yr

(Mo­End)

Total

Ret

Annlzd 3

Yr

(Mo­End)

Total

Ret %

Rank

Cat 3

Yr

(Mo­End)

Total

Ret %

Rank

Cat 5

Yr

(Mo­End)

Total

Return

Abs

Rank

Cat 5

Yr

(Mo­End)

WhiteOak Capital Large Cap Reg Gr India Fund Large­Cap 7.73 69 17.09 25 — —

Trailing Returns

1 year 3 years 5 years
0.0

2.0

4.0

6.0

8.0

10.0

12.0

14.0

16.0

18.0

WhiteOak Capital Large Cap Reg Gr Ni�y 100 TR INR

R
e

tu
rn

1 Month 3 Months 6 Months 1 year 2 Years 3 years 5 years

WhiteOak Capital Large Cap Reg Gr

Ni�y 100 TR INR

­0.57

­0.18 5.66

4.81

2.62

1.89

10.24

7.73

11.58

14.12

14.71

17.08

14.91

—

Calendar Year Returns

2025 2024 2023 2022 2021
0.0

2.5

5.0

7.5

10.0

12.5

15.0

17.5

20.0

22.5

25.0

27.5

WhiteOak Capital Large Cap Reg Gr Ni�y 100 TR INR

R
e

tu
rn

2025 2024 2023 2022 2021

WhiteOak Capital Large Cap Reg Gr

Ni�y 100 TR INR

7.73 20.91 23.23 — —

10.24 12.95 21.24 4.94 26.45

Market Performance

Time Period: 1/1/2023 to 12/31/2025

Calcula�on Benchmark: Ni�y 100 TR INR

Inv Bmk1

Return

Up Capture Ra�o

Down Capture Ra�o

Std Dev

Informa�on Ra�o (geo)

Best Month

Worst Month

Max Drawdown

Sharpe Ra�o (geo)

R2

14.72

100.00

100.00

12.15

—

8.50

­6.72

­16.09

0.62

100.00

17.09

103.14

88.66

11.56

0.76

7.39

­6.43

­14.46

0.84

95.08

Market Cap

%

India Large Cap % (Net) 78.4

India Mid Cap % (Net) 4.1

India Small Cap % (Net) 3.6

Other 13.9

Total 100.0

Top 10 Holdings

Por�olio Date: 12/31/2025

Sector
Por�olio

Weigh�ng %

HDFC Bank Ltd

ICICI Bank Ltd

Mahindra & Mahindra Ltd

State Bank of India

Kotak Mahindra Bank Ltd

Bhar� Airtel Ltd

Maru� Suzuki India Ltd

Reliance Industries Ltd

Eternal Ltd

Bharat Electronics Ltd

Financial Services 9.42

Financial Services 9.08

Consumer Cyclical 4.00

Financial Services 3.95

Financial Services 3.75

Communica�on Services 3.63

Consumer Cyclical 3.60

Energy 3.38

Consumer Cyclical 3.04

Industrials 2.75

Sector Alloca�on

Por�olio Date: 12/31/2025

%

Basic Materials 6.5

Consumer Cyclical 15.6

Financial Services 38.2

Real Estate 5.5

Consumer Defensive 3.7

Healthcare 6.2

U�li�es 1.3

Communica�on Services 6.9

Energy 4.6

Industrials 6.1

Technology 5.4

Total 100.0

Fund Sta�s�cs

Incep�on Date

Fund Size (Cr)

Expense Ra�o

# of Holdings

Average Market Cap (Cr)

P/E Ra�o

Morningstar Category

12/1/2022

₹ 1,143

2.33

81

₹ 3,554,708

25.71

India Fund Large­Cap

Manager Biography

Ramesh Mantri since 12/1/2022

University, M.B.A.

Ramesh has valuable experience of inves�ng and financial analysis across sectors. 

Ramesh founded Ashoka Capital Advisers, which advised a fund and family offices 

on equity investments in South Asia. Prior to this, he was part of a two­member 

team that invested in South Asian equity and debt for Alden Global Capital, a US 

based hedge fund, for over 7 years. Prior to this he was an analyst at CRISIL, 

India’s leading ra�ng agency and majority owned by Standard & Poor’s, covering 

the financial sector.

Ramesh is a CFA charter holder, received an MBA from the Faculty of 

Management Studies, Delhi, and has passed the Chartered Accountancy course.

Source: Morningstar Direct



HDFC Large Cap Gr

Morningstar Category Performance

Morningstar

Category

Total

Ret 1

Yr

(Mo­End)

Total

Ret %

Rank

Cat 1

Yr

(Mo­End)

Total

Ret

Annlzd 3

Yr

(Mo­End)

Total

Ret %

Rank

Cat 3

Yr

(Mo­End)

Total

Ret %

Rank

Cat 5

Yr

(Mo­End)

Total

Return

Abs

Rank

Cat 5

Yr

(Mo­End)

HDFC Large Cap Gr India Fund Large­Cap 7.94 65 16.15 30 7 19

Trailing Returns

1 year 3 years 5 years
0.0

2.0

4.0

6.0

8.0

10.0

12.0

14.0

16.0

18.0

HDFC Large Cap Gr Ni�y 100 TR INR

R
e

tu
rn

1 Month 3 Months 6 Months 1 year 2 Years 3 years 5 years

HDFC Large Cap Gr

Ni�y 100 TR INR ­0.18 5.66 2.62 10.24 11.58 14.71 14.91

­0.22 5.09 2.26 7.94 9.77 16.14 17.38

Calendar Year Returns

2025 2024 2023 2022 2021
0.0

5.0

10.0

15.0

20.0

25.0

30.0

35.0

HDFC Large Cap Gr Ni�y 100 TR INR

R
e

tu
rn

2025 2024 2023 2022 2021

HDFC Large Cap Gr

Ni�y 100 TR INR

7.94 11.64 30.02 10.61 28.54

10.24 12.95 21.24 4.94 26.45

Market Performance

Time Period: 1/1/2023 to 12/31/2025

Calcula�on Benchmark: Ni�y 100 TR INR

Inv Bmk1

Return

Up Capture Ra�o

Down Capture Ra�o

Std Dev

Informa�on Ra�o (geo)

Best Month

Worst Month

Max Drawdown

Sharpe Ra�o (geo)

R2

14.72

100.00

100.00

12.15

—

8.50

­6.72

­16.09

0.62

100.00

16.15

96.71

81.80

11.22

0.47

8.39

­6.52

­15.23

0.79

95.49

Market Cap

%

India Large Cap % (Net) 91.5

India Mid Cap % (Net) 4.9

India Small Cap % (Net) 0.0

Other 3.6

Total 100.0

Top 10 Holdings

Por�olio Date: 11/30/2025

Sector
Por�olio

Weigh�ng %

HDFC Bank Ltd

ICICI Bank Ltd

Bhar� Airtel Ltd

Reliance Industries Ltd

Kotak Mahindra Bank Ltd

Titan Co Ltd

Axis Bank Ltd

Infosys Ltd

Ambuja Cements Ltd

Torrent Pharmaceu�cals Ltd

Financial Services 9.49

Financial Services 9.31

Communica�on Services 6.17

Energy 6.08

Financial Services 4.26

Consumer Cyclical 3.97

Financial Services 3.37

Technology 3.31

Basic Materials 3.02

Healthcare 2.91

Sector Alloca�on

Por�olio Date: 11/30/2025

%

Basic Materials 5.2

Consumer Cyclical 17.8

Financial Services 34.9

Real Estate 0.4

Consumer Defensive 4.7

Healthcare 10.8

U�li�es 2.7

Communica�on Services 6.3

Energy 6.2

Industrials 7.8

Technology 3.4

Total 100.0

Fund Sta�s�cs

Incep�on Date

Fund Size (Cr)

Expense Ra�o

# of Holdings

Average Market Cap (Cr)

P/E Ra�o

Morningstar Category

10/11/1996

₹ 40,618

1.61

51

₹ 4,001,565

25.28

India Fund Large­Cap

Manager Biography

Rahul Baijal since 7/29/2022

University, B.E., Electronics & Communica�on

University, M.B.A.

Source: Morningstar Direct



ICICI Pruden�al Large Cap Gr

Morningstar Category Performance

Morningstar

Category

Total

Ret 1

Yr

(Mo­End)

Total

Ret %

Rank

Cat 1

Yr

(Mo­End)

Total

Ret

Annlzd 3

Yr

(Mo­End)

Total

Ret %

Rank

Cat 3

Yr

(Mo­End)

Total

Ret %

Rank

Cat 5

Yr

(Mo­End)

Total

Return

Abs

Rank

Cat 5

Yr

(Mo­End)

ICICI Pruden�al Large Cap Gr India Fund Large­Cap 11.32 25 18.34 18 6 15

Trailing Returns

1 year 3 years 5 years
0.0

2.0

4.0

6.0

8.0

10.0

12.0

14.0

16.0

18.0

20.0

ICICI Pruden�al Large Cap Gr Ni�y 100 TR INR

R
e

tu
rn

1 Month 3 Months 6 Months 1 year 2 Years 3 years 5 years

ICICI Pruden�al Large Cap Gr

Ni�y 100 TR INR

­0.52 5.25 3.48 11.32 14.05 18.34 18.00

­0.18 5.66 2.62 10.24 11.58 14.71 14.91

Calendar Year Returns

2025 2024 2023 2022 2021
0.0

2.5

5.0

7.5

10.0

12.5

15.0

17.5

20.0

22.5

25.0

27.5

30.0

ICICI Pruden�al Large Cap Gr Ni�y 100 TR INR

R
e

tu
rn

2025 2024 2023 2022 2021

ICICI Pruden�al Large Cap Gr

Ni�y 100 TR INR

11.32 16.87 27.39 6.85 29.17

10.24 12.95 21.24 4.94 26.45

Market Performance

Time Period: 1/1/2023 to 12/31/2025

Calcula�on Benchmark: Ni�y 100 TR INR

Inv Bmk1

Return

Up Capture Ra�o

Down Capture Ra�o

Std Dev

Informa�on Ra�o (geo)

Best Month

Worst Month

Max Drawdown

Sharpe Ra�o (geo)

R2

18.34

101.19

74.89

10.94

1.10

7.12

­6.03

­14.19

1.00

94.95

14.72

100.00

100.00

12.15

—

8.50

­6.72

­16.09

0.62

100.00

Market Cap

%

India Large Cap % (Net) 82.3

India Mid Cap % (Net) 7.7

India Small Cap % (Net) 0.1

Other 9.9

Total 100.0

Top 10 Holdings

Por�olio Date: 11/30/2025

Sector
Por�olio

Weigh�ng %

HDFC Bank Ltd

ICICI Bank Ltd

Reliance Industries Ltd

Larsen & Toubro Ltd

Bhar� Airtel Ltd

Axis Bank Ltd

Maru� Suzuki India Ltd

Infosys Ltd

Ni�y 50 Index $$

UltraTech Cement Ltd

Financial Services 9.79

Financial Services 8.42

Energy 6.95

Industrials 6.61

Communica�on Services 4.56

Financial Services 4.22

Consumer Cyclical 4.07

Technology 3.62

— 3.36

Basic Materials 3.12

Sector Alloca�on

Por�olio Date: 11/30/2025

%

Basic Materials 7.2

Consumer Cyclical 12.4

Financial Services 31.1

Real Estate 1.1

Consumer Defensive 4.2

Healthcare 5.1

U�li�es 4.5

Communica�on Services 5.6

Energy 10.6

Industrials 11.9

Technology 6.3

Total 100.0

Fund Sta�s�cs

Incep�on Date

Fund Size (Cr)

Expense Ra�o

# of Holdings

Average Market Cap (Cr)

P/E Ra�o

Morningstar Category

5/23/2008

₹ 78,160

1.46

85

₹ 4,703,843

24.20

India Fund Large­Cap

Manager Biography

Anish Tawakley since 9/5/2018

IIM Bangalore, PGDM

IIT Delhi, B.Tech, Mechanical

Source: Morningstar Direct



Kotak Large Cap Reg Gr

Morningstar Category Performance

Morningstar

Category

Total

Ret 1

Yr

(Mo­End)

Total

Ret %

Rank

Cat 1

Yr

(Mo­End)

Total

Ret

Annlzd 3

Yr

(Mo­End)

Total

Ret %

Rank

Cat 3

Yr

(Mo­End)

Total

Ret %

Rank

Cat 5

Yr

(Mo­End)

Total

Return

Abs

Rank

Cat 5

Yr

(Mo­End)

Kotak Large Cap Reg Gr India Fund Large­Cap 8.72 61 15.81 34 32 89

Trailing Returns

1 year 3 years 5 years
0.0

2.0

4.0

6.0

8.0

10.0

12.0

14.0

16.0

Kotak Large Cap Reg Gr Ni�y 100 TR INR

R
e

tu
rn

1 Month 3 Months 6 Months 1 year 2 Years 3 years 5 years

Kotak Large Cap Reg Gr

Ni�y 100 TR INR

­0.44 5.06 2.33 8.72 12.41 15.81 15.14

­0.18 5.66 2.62 10.24 11.58 14.71 14.91

Calendar Year Returns

2025 2024 2023 2022 2021
0.0

2.5

5.0

7.5

10.0

12.5

15.0

17.5

20.0

22.5

25.0

27.5

30.0

Kotak Large Cap Reg Gr Ni�y 100 TR INR

R
e

tu
rn

2025 2024 2023 2022 2021

Kotak Large Cap Reg Gr

Ni�y 100 TR INR 10.24 12.95 21.24 4.94 26.45

8.72 16.25 22.90 1.99 27.74

Market Performance

Time Period: 1/1/2023 to 12/31/2025

Calcula�on Benchmark: Ni�y 100 TR INR

Inv Bmk1

Return

Up Capture Ra�o

Down Capture Ra�o

Std Dev

Informa�on Ra�o (geo)

Best Month

Worst Month

Max Drawdown

Sharpe Ra�o (geo)

R2

14.72

100.00

100.00

12.15

—

8.50

­6.72

­16.09

0.62

100.00

15.81

98.01

87.23

11.52

0.40

7.24

­6.92

­15.80

0.74

96.27

Market Cap

%

India Large Cap % (Net) 82.8

India Mid Cap % (Net) 8.5

India Small Cap % (Net) 4.4

Other 4.3

Total 100.0

Top 10 Holdings

Por�olio Date: 11/30/2025

Sector
Por�olio

Weigh�ng %

HDFC Bank Ltd

ICICI Bank Ltd

Reliance Industries Ltd

Larsen & Toubro Ltd

Infosys Ltd

Bhar� Airtel Ltd

State Bank of India

Axis Bank Ltd

Mahindra & Mahindra Ltd

ITC Ltd

Financial Services 7.80

Financial Services 7.17

Energy 6.81

Industrials 3.95

Technology 3.83

Communica�on Services 3.76

Financial Services 3.69

Financial Services 3.20

Consumer Cyclical 2.97

Consumer Defensive 2.78

Sector Alloca�on

Por�olio Date: 11/30/2025

%

Basic Materials 7.7

Consumer Cyclical 13.5

Financial Services 30.9

Real Estate 0.9

Consumer Defensive 7.7

Healthcare 4.8

U�li�es 2.9

Communica�on Services 4.0

Energy 8.5

Industrials 9.2

Technology 9.9

Total 100.0

Fund Sta�s�cs

Incep�on Date

Fund Size (Cr)

Expense Ra�o

# of Holdings

Average Market Cap (Cr)

P/E Ra�o

Morningstar Category

12/29/1998

₹ 11,081

1.75

63

₹ 3,880,894

24.50

India Fund Large­Cap

Manager Biography

Rohit Tandon since 1/22/2024

Mr. Rohit has over 19 years of experience in equity research and 

fund management. Prior to joining KMAMC he was the Head 

(Equi�es) at Reliance Nippon Life Insurance. Before that he has 

worked with Max Life Insurance as Senior Fund Manager 

(Equi�es) for 14 years. He has also worked as a sell­side analyst 

in Power, Infrastructure & Capital Goods sectors in JP Morgan 

India for 4 years.

Source: Morningstar Direct



Nippon India Large Cap Gr

Morningstar Category Performance

Morningstar

Category

Total

Ret 1

Yr

(Mo­End)

Total

Ret %

Rank

Cat 1

Yr

(Mo­End)

Total

Ret

Annlzd 3

Yr

(Mo­End)

Total

Ret %

Rank

Cat 3

Yr

(Mo­End)

Total

Ret %

Rank

Cat 5

Yr

(Mo­End)

Total

Return

Abs

Rank

Cat 5

Yr

(Mo­End)

Nippon India Large Cap Gr India Fund Large­Cap 9.15 58 19.48 3 1 5

Trailing Returns

1 year 3 years 5 years
0.0

2.0

4.0

6.0

8.0

10.0

12.0

14.0

16.0

18.0

20.0

22.0

Nippon India Large Cap Gr Ni�y 100 TR INR

R
e

tu
rn

1 Month 3 Months 6 Months 1 year 2 Years 3 years 5 years

Nippon India Large Cap Gr

Ni�y 100 TR INR

­0.40 3.78 2.49 9.15 13.60 19.47 20.24

­0.18 5.66 2.62 10.24 11.58 14.71 14.91

Calendar Year Returns

2025 2024 2023 2022 2021
0.0

5.0

10.0

15.0

20.0

25.0

30.0

35.0

Nippon India Large Cap Gr Ni�y 100 TR INR

R
e

tu
rn

2025 2024 2023 2022 2021

Nippon India Large Cap Gr

Ni�y 100 TR INR 10.24 12.95 21.24 4.94 26.45

9.15 18.24 32.15 11.33 32.37

Market Performance

Time Period: 1/1/2023 to 12/31/2025

Calcula�on Benchmark: Ni�y 100 TR INR

Inv Bmk1

Return

Up Capture Ra�o

Down Capture Ra�o

Std Dev

Informa�on Ra�o (geo)

Best Month

Worst Month

Max Drawdown

Sharpe Ra�o (geo)

R2

19.48

104.86

74.39

11.31

1.35

8.37

­6.47

­14.63

1.06

93.67

14.72

100.00

100.00

12.15

—

8.50

­6.72

­16.09

0.62

100.00

Market Cap

%

India Large Cap % (Net) 84.5

India Mid Cap % (Net) 11.5

India Small Cap % (Net) 3.3

Total 99.3

Top 10 Holdings

Por�olio Date: 12/31/2025

Sector
Por�olio

Weigh�ng %

HDFC Bank Ltd

Reliance Industries Ltd

ICICI Bank Ltd

Axis Bank Ltd

State Bank of India

Larsen & Toubro Ltd

Infosys Ltd

Tata Consultancy Services Ltd

Bajaj Finance Ltd

ITC Ltd

Financial Services 8.84

Energy 6.03

Financial Services 5.85

Financial Services 3.90

Financial Services 3.78

Industrials 3.53

Technology 3.05

Technology 2.96

Financial Services 2.84

Consumer Defensive 2.80

Sector Alloca�on

Por�olio Date: 12/31/2025

%

Basic Materials 5.6

Consumer Cyclical 16.2

Financial Services 33.6

Real Estate 0.0

Consumer Defensive 9.8

Healthcare 6.0

U�li�es 5.3

Communica�on Services 0.2

Energy 6.1

Industrials 9.6

Technology 7.7

Total 100.0

Fund Sta�s�cs

Incep�on Date

Fund Size (Cr)

Expense Ra�o

# of Holdings

Average Market Cap (Cr)

P/E Ra�o

Morningstar Category

8/8/2007

₹ 50,876

1.58

74

₹ 3,490,987

26.39

India Fund Large­Cap

Manager Biography

Sailesh Raj Bhan since 8/8/2007

University, M.B.A.

Source: Morningstar Direct



Mid Cap Funds
Growth with Volatility

Mid Cap funds invest in emerging businesses that are scaling rapidly but
are inherently more sensitive to economic cycles and liquidity
conditions.

While this category can deliver superior long-term returns, it also
experiences sharper drawdowns. Mid Cap funds are best suited for
investors with long holding periods, strong risk tolerance, and the
ability to stay invested through market corrections.
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Edelweiss Mid Cap Gr

Morningstar Category Performance

Morningstar

Category

Total

Ret 1

Yr

(Mo­End)

Total

Ret %

Rank

Cat 1

Yr

(Mo­End)

Total

Ret

Annlzd 3

Yr

(Mo­End)

Total

Ret %

Rank

Cat 3

Yr

(Mo­End)

Total

Ret %

Rank

Cat 5

Yr

(Mo­End)

Total

Return

Abs

Rank

Cat 5

Yr

(Mo­End)

Edelweiss Mid Cap Gr India Fund Mid­Cap 3.77 51 25.89 13 15 26

Trailing Returns

1 year 3 years 5 years
0.0

2.5

5.0

7.5

10.0

12.5

15.0

17.5

20.0

22.5

25.0

27.5

Edelweiss Mid Cap Gr Ni�y Midcap 150 TR INR

R
e

tu
rn

1 Month 3 Months 6 Months 1 year 2 Years 3 years 5 years

Edelweiss Mid Cap Gr

Ni�y Midcap 150 TR INR ­0.53 5.99 1.65 5.98 14.84 24.01 24.05

0.03 5.81 0.80 3.77 20.04 25.88 25.14

Calendar Year Returns

2025 2024 2023 2022 2021
0.0

5.0

10.0

15.0

20.0

25.0

30.0

35.0

40.0

45.0

50.0

55.0

Edelweiss Mid Cap Gr Ni�y Midcap 150 TR INR

R
e

tu
rn

2025 2024 2023 2022 2021

Edelweiss Mid Cap Gr

Ni�y Midcap 150 TR INR

3.77 38.89 38.42 2.36 50.26

5.98 24.46 44.61 3.91 48.16

Market Performance

Time Period: 1/1/2023 to 12/31/2025

Calcula�on Benchmark: Ni�y Midcap 150 TR INR

Inv Bmk1

Return

Up Capture Ra�o

Down Capture Ra�o

Std Dev

Informa�on Ra�o (geo)

Best Month

Worst Month

Max Drawdown

Sharpe Ra�o (geo)

R2

25.89

98.31

84.31

15.39

0.32

10.56

­10.13

­18.50

1.17

91.06

24.02

100.00

100.00

15.69

—

9.70

­10.51

­20.30

1.04

100.00

Market Cap

%

India Large Cap % (Net) 16.6

India Mid Cap % (Net) 70.8

India Small Cap % (Net) 10.4

Other 2.2

Total 100.0

Top 10 Holdings

Por�olio Date: 12/31/2025

Sector
Por�olio

Weigh�ng %

Persistent Systems Ltd

Coforge Ltd

Marico Ltd

Mul� Commodity Exchange of India Ltd

BSE Ltd

The Federal Bank Ltd

PB Fintech Ltd

IDFC First Bank Ltd

UNO Minda Ltd

Indian Bank

Technology 2.93

Technology 2.43

Consumer Defensive 2.39

Financial Services 2.24

Financial Services 2.21

Financial Services 2.15

Financial Services 2.09

Financial Services 2.05

Consumer Cyclical 1.89

Financial Services 1.88

Sector Alloca�on

Por�olio Date: 12/31/2025

%

Basic Materials 10.1

Consumer Cyclical 14.9

Financial Services 30.4

Real Estate 2.9

Consumer Defensive 4.9

Healthcare 8.3

U�li�es 0.6

Communica�on Services 2.4

Energy 2.3

Industrials 13.7

Technology 9.6

Total 100.0

Fund Sta�s�cs

Incep�on Date

Fund Size (Cr)

Expense Ra�o

# of Holdings

Average Market Cap (Cr)

P/E Ra�o

Morningstar Category

12/26/2007

₹ 13,196

1.75

91

₹ 674,186

31.90

India Fund Mid­Cap

Manager Biography

Trideep Bha�acharya since 10/1/2021

University, B.Tech

University, MBA

Source: Morningstar Direct




